EXHIBIT S




ORIGINAL

SIDLEY & AUSTIN

A PARTNERSHIP INCLUDING PROFESSIONAL CORPORATIONS

1722 Eve STREET, N.W.
WasxixncgTox, D.C. 20006

CHIGAGO LONDON
TELEPHONE 202: 736-8000 _—
LOS ANGELES TELEX 89-4G3 SINGAPORE
NEW YORK FacsiMILE 202: 73G-8711 TOKYO
135
Anpjversary”
WRITER'S DIRECT NUMBER 1866-1991 RECE'VED
(202)-736-8149
FEB - 7 1997

February 7, 1992
FEDERAL COMMUNICATIONS COMMISSION

BY HAND OFFICE OF THE SECRETARY
Ms. Donna R. Searcy

Secretary

Federal Communications Commission

Mass Media Bureau o0 AR aren BYE

1919 M Street, N.W.

Room 222 Frn 1 R

Washington, D.C. 20554 - b e

—— U mia s S

Reading Broadcasting, Inc.
Amendment of Pending Transfer Application
FCC File No. BTCCT-911113KH

Re: WTVE(TV), Reading, Pendsylvania'/"C<

Dear Ms. Searcy:

On behalf of Reading Broadcasting, Inc. ("Reading"),
transmitted herewith is an amendment to the above-referenced
application. Specifically, enclosed is an Order of the United
States Bankruptcy Court for the Eastern District of Pennsylvania
confirming the Reading's plan of reorganization.

In addition, if the foregoing application is granted,
the stock ownership of Reading will be different from the stock
ownership of Reading prior to bankruptcy. As referenced in
Reading's application, in order to adequately finance the
corporation, Reading will issue additional shares of stock to
reflect the addition of several new shareholders. Consequently,
the above-referenced application was filed on FCC Form 315, the
Long Form application.




SIDPLEY & AUSTIN WASHINGTON, D.C.

Should you have any questions, please contact the
undersigned.
Sincerely,

paa%ifféQJ/qu

Paula G. Friedman

Attachments

cc: Mr. Alan Glasser




RECEIVED
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HENT .
" FEDERAL COMMUNICATIONS c%sm
The application of Reading Broadcasting, Inc., QFEICE OF THE SECRE

debtor-in-possession, for consent to the transfer of control of
WIVE(TV), Reading, Pennsylvania, to Reading Broadcasting, Inc.,

FCC File No. BTCCT-911113KH, is hereby amended to include the

attached material.

Respectfully submitted,

READING BROADCASTING, INC.,
AS DEBTOR-IN-POSSESSION

Micheal L{ Parkér
President

Dated: XA -5-IR




UNITED STATES BANRKRUPTCY COQURT
FDR THE EASTERN DISTRICT OF PENNSYLVANIA

In Re 1 Chapter 11

READING BROADCASTING, INC. t/a : "ngc

WIVE TELBVISION, TV 51 and ' "

WTVE PRODUCTIONS 1 JAp ¢ &n

“o
) Debtor : Bauﬁfﬁp&gz NdI986-04474T
! ?‘Mopp
2,

j ORDER CONFIRMING DEBTOR'S FOURTH AMENDED
]
4

AND NOW, this ? day of January, 1991, upon
considaeration of the Debtor s Fourth Amended Plan of

Reorganization (the “Plan”) and the hearing held thereon;
And upon finding:

1, That the Plan complies with the applicable
provisions of the Bankruptcy Reform Act of 197B, as amanded (thea

"Bankruptcy Codae”), as required by Section 1129(a)(l) of the

1
i
3 Bankruptcy Code;
2. That the proponent of the Plan complies with the
m applicable provisions of the Bankruptcy Code, as requirad by
Section 1129(a){2) of the Bankruptcy Coda;
Pl 3. That the Plan has been proposed in good faith and
not by any me¢ans forbidden by law, as required by Section
1129(a)({3) of the Bankruptcy Code;
*‘ 4, That any paymants made or to be made by the
( proponant of the Plan (the Debtor) for services or for costs and

expenses in, or in connection with, the case, or in connection

| .




with tha Plan and incident to the case, have beaen approved by, or
are subject to the approval of this Court, as reasonable, as
required by Section 1129(a)(4) of the Bankruptcy Code;

S. That the identity and affiliations of all paersons
currently proposed to serve as coffices and directors of the
Debtor after confirmation of the Plan have been disclosed and
that the appointment of such persons to such offices, or their
continuance therein, is consistent with the interests of
creditors and equity security holdezrs znd with public policy, and
that there has been disclosed the identity of insiders to be
employed or retained by the Dabtor or its successor and the
nature of their compensation, as required by Section 1129(a)(5)
of thae Bankruptcy Code;

6. That Section 1129(a)(6) is not applicabla as no
governmental requlatory commission has jurisdiction over the
ratag of tha Debtor;

7. That with respect to Classa= A, D, F, G and H,
which are tha only impaired classes of claims or interests under
the Plan, sach holder of a claim or interest of each such class
(a) has accepted the Plan by voting pursuant to Saection 1125 of
the Bankruptcy Code, or (b) will receive or retain under the Plar
on account of such claim or interest property of value, as of the
effective date of the Plan, that is not less than the amount that
such holder would so receive or retain if the Debtor wers
liquidated under Chapter 7 of the Bankruptcy Ccde on such date,

as required by Section 1129(a)(7) of the Bankruptcy Code;




|

8. That with respect to Classes A, D, F, G and H, guck
classes have accepted tha Plan by voting pursuant tc Section 112%
of the Bankruptcy Code, as required by Section 1129{a)(8) of the
Bankruptcy Codej;

9. That with respect to Clazs D {an impaired class),
no ballots accepting or rejecting the Plan were returned; however
the Internal Revenue Service (one of the four holdexrs of such
claims) has informad the Debtor, by lettexr from Marion Biddlae,
Chief of the Insolvency Unit, it has no objection to the Plan,
and finds the Plan acceptable;

10. That under the Plan, Classes B, C and D are the
only classes of claims of a kind specified in Section 507(a) of
the Bankruptcy Coda and have been accorded in the Plan the
treatment raequirad by Section 1129(a)(9):;

11. That at least one of the classes of claims impairec
undar tha Plan have accepted the Plan, determined without
including any acceptance of the Plan by an insider, as required
by Saction 1129(a)(10) of the Bankruptcy Code;

12. That as required by Section 1129(a}(1l1l) of the
Bankxuptcy Code, confirmation of the Plan is not likaly to be
followed by the need for further reorganization ot the Debtor;

13. That the Plan provides for the payment of all fees
payable under 28 U.S5.C. Section 1930 on the effective date of the
Plan, am required by Section 1129(a)(12) of the Bankruptcy Caode;
and

4. That the requirements of Section 1129(a)(13) of the
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Bankruptcy Code are inapplicabla, as the present case was

commaencad prior to June 16, 1988.
It is hereby ORDERED

That tha Unitad States Bankruptcy Court for the Eastern
District of Pannsylvania shall yetain juriasdiction until the Plan
has been fully consummated for, but not limited to, the following

purpogus:

1. The classification of the allowed claim of any
creditor and the re-examination of claims which havae baeen allowed
for purposes of voting, and the determination of such objections
as may ba filed by the Dabtor to creditors’ claims. The failure
of the Debtor to object or to examine any claim for the purposes
of voting shall nat ba deemed to be a waivar of the Debtor’s
right to object to or to re-examine the claim in whole or in
part;

2. The determination of all question= and disputes
regarding title to the assets of the estate, and the
determination of all causes of action, controversies, disputes or
conflicts, whether or not subject to action pending as of the
dare of confiyrmation, between tha Debtor and any othex party,
including but not limited to any right of the Debtor to recover
assets pursuant to the provisions of the Bankruptcy Code;

3. The correction of any defect, the curing of any




omission, ¢or tha reconciliation of any inconsistency in the Plan
or in this Order of Confirmation as may be necesaary to carry ou
the purposes. and intent ¢f the Plan;

4. Any modification of the Plan arftar confirmation
pursuant to the Bankruptcy Code and Rules;

5. The enforcement of and interpretation of the terms
and conditions of the Plan;

6. The entry of any Order, including injunctions
necessary to enforce thae right, title, and powers of the Debtor
and to impose such limitations, restrictions, terms and
conditions of such right, title and powers as this Court may dee:
necessary;

7. The entry of an order concluding and terminating
this case; '

8. The entry of an order approving any requasts for
professional compensation and/or compalling the paymant of said
compensation; and

9. The enforcement of and interpretation of the texms
and conditions of the Partel Consulting Contract (the contract ¢
employment by and between Partel, Inc. and the Debtor which was
approved by Order of this Court) and of the contract Ly and
between Legg Mason Wood Walker, Inc. and the Debtor which was

approved by Orxrdexr of this Court.

And it is further ORDERED




That the Debtor’s Fourth Amendad Plan of Reorganizatic
filed by the Debtor on October 30, 1990 {s CONFIRMED, subject tc

the Conditions set forth in Article IX of the Plan.

Y% .

THOMXS M. TWARDOWKSI
BANKRUPTCY JUDGE

cc: H. Marvin Mercer, III, EsqQuire
Of Counsel to Astor, Weiss and Newman
c/o KRUSEN EVANS AND BYRNE
Suite 1100, The Curt+is Center
Independence Squarae West
Sixth and Walnut Streets
Philadelphia, PA 13106

James J. 0’Connell, Esquire
U.S. Trustea’s Office

2nd and Chestnut Strasts
Philadelphia, PA 19106

D:/WP/HMM/CASE /42281 /DOCMNTS /D15

I % Notices mailed onl_ll_ol_‘”
by, ,//,/67' v+ Dep. Clk.

Py ’\lhif‘.l i
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UNITED STATES OF AMERICA File No(sy BTCCT-911113KH
FEDERAL COMMUNICATIONS COMMISSION :
Washington, D.C. 20554

Ciass of station{sy =~ TELEVISION

FROM

O CONSENT TO ASSIGNMENT:

X CONSENT TO TRANSFER CONTROL: Reading Broadcasting, Inc., as Debtor-In-

O CONSENT TO TRANSFER STOCK: Possession

Whereby TO

of

Control by Reading Broadcasting, Inc.

is effectad. .

Licensee/Permittee: : i -In-— 3

for transfor only) Reading Broadcasting, Inc., as Debtor-In-Possession
CALL SIGN(s) STATION LOCATION(s) AUXILIARY STATION(s) (for assignments only)
WIVE(TIV) Reading, PA N/A

RECEIVEDFES 1 41992

Under authority of the Communications Act of 1934, as amended, the consent of the Federal Communications Commission is hereby granted
to the transaction indicated above.

The Commission’s consent to the above is based on the representations made by the applicants that the statements contained in, or made in
connection with, the application are true and that the undertakings of the parties upon which this transaction is authorized wilt be carried out in
qood faith.

The actual consummation of voluntary transactions shall be completed within 60 days from the date hereof, and notice in letter form thereof
shall promptly be fumnished the Commission by the buyer showing the date the acts necessary to effect the transaction were completed. Upon fur-
nishing the Commission with such written notice, this transaction will be considered completed for all purposes related to the above described
station(s).

FCC Form 323 (Ownership Report), must be filed within 30 days after consummation, by the ficensee/permittee or assignee.

ADDITIONAL REQUIREMENTS FOR ASSIGNMENTS ONLY:

Upon consummation the assignor must deliver the permitficense, including any modifications thereof to the assignee.
it is hereby directed that, upon consummation, a copy of this consent be posted with the station autharization(s) as required by the Commis-
sion’s RAules and Reguiations.

The assignae is not authorized to construct nor operate said station(s) unless and until notification of consummation in letter form has been
forwarded to the Commission.

COMMISSION
meh  ~\ Issued: 02-11-92 Mﬁ




FEDERAL COMMUNICATIONS COMMISSION

WASHINGTON, D.C. 20554

February 11, 1992

IN REPLY REFER TO:

Reading Broadcasting, Inc. P40

729 11th Street
Reading, Pennsylvania 19604

Call Letters: WTVE(TV)
Date Granted: February 10, 1992
File Number(s): BTCCT-911113KH

NOTICE TO LICENSEE/PERMITTEE:

Reference is made to FCC Form 732 mailed to the seller and buyer notifying them
of Commission consent to the transfer of stock of the Corporation. Voluntary
transfers are required to be completed by the licensee/permittee within sixty (60)
days of the date granted.

In addition to filing the below mentioned FCC Form 323, you are required to
immediately notify this office (8940) by letter, as to the exact date of the
consummation; that is, the date on which the acts necessary to effect the
transfer were completed.

Within thirty (30) days after the consummation of the transfer it will be
necessary for you to submit an Ownership Report (FCC Form 323) reporting all
changes as required by Section 1.615 of the Rules. Where applicable, a separate
Ownership Report should also be completed and submitted for any holding company
(25% or greater ownership interest) of the licensee/permittee. Contractual
information required by Section 1.613 not currently reported or on file with the
Commission should be fully reported in Item 6, page one of the Ownership Report
and copies of each instrument should be submitted with the report. 1If this is
an involuntary transfer that was a result of a death or court action, an
Ownership Report must be filed to determine that all requirements of the Rules
have been met and reported.

It is of the utmost importance that all Commission correspondence comes to the
immediate attention of the permittee or licensee. Only one mailing address can
be maintained for each station. Unless we hear from you to the contrary, the
above address will be used as your permanent mailing address.

Enclosures
cc: Ownership




